






Dividend Distribution 

Based on the strong operating performance and considering our strong solvency margins, I am very pleased to 

confirm that the Board will be recommending a cash dividend of 55 fils per share, an increase of 10% over 2022. 

The company's ability to pay high dividends reflects our continuing financial strength and our commitment to 

shareholder returns. 

Solvency Margin 

Solvency margins are a measure of the financial strength of an insurance company and its ability to meet its 

commitments to policyholders. The Central Bank's regulations stipulate a common methodology for all insurers in 

the UAE to calculate this important indicator so that each company may be compared with its peers. I am pleased 

to report that EIC's solvency margin surplus (after proposed dividend of AED 82.5m) increased during the year and 

remains very strong at Aed 591m. 
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I Description I 31/12/2022 I 31/12/2023 I Amount Percent 

I Own funds eligible to meet the SCR I 798,209 I 915,182 I 116,973 15% 

I SCR Solvency Margin - Surplus/ !Deficit) I 494,695 I 591,317 I 96,622 20% I 

EIC's Credit Ratings 

EiC enjoys A- credit ratings with stable outlooks from the international credit rating agencies, AM Best and Standard 

and Poor's. I am pleased to say both ratings were confirmed again in 2023. 

Transactions with related Parties 

The financial statements disclose related party transactions and balances in note 21. All transactions are carried out 

as part of our normal course of business and in compliance with applicable laws and regulations. 

Our Thanks 

It gives me pleasure to express the appreciation of the Board of Directors towards our shareholders for their support 

and confidence. On behalf of our shareholders, I thank the management of EiC and its entire staff for their steadfast 

dedication and belief in EiC and its future. 

My thanks are also due to EIC's many external stakeholders: customers, brokers, reinsurers and professional 

advisors who support us every day in our operations. We should also express our appreciation for the work of the 

UAE Central Bank in its regulation of the country's insurance industry. 

The Board of Directors would also like to express sincere appreciation to His Highness Sheikh Mohammed Bin 

Zayed Al Nahyan, UAE President and Ruler of Abu Dhabi, His Highness Sheikh Mohammed Bin Rashid Ai Maktoum, 

Vice President, Prime Minister and Ruler of Dubai, for their invaluable support to the UAE business community and 

economic interests of the country. Moreover, we shall not forget to pay tribute to the memory of the late Sheikh 

Zayed Bin Sultan Al Nahyan and the late Sheikh Maktoum Bin Rashid Al Maktoum for their remarkable vision. The 

UAE owes to them its miraculous developments and achievements. 

Yours faithfully, 

ABDULLAH MOHAMMED AL MAZRUI 

CHAIRMAN 

28 February 2024 
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